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LOAN MODIFICATION AGREEMENT
MIN: 100208808000016273
Borrower (“I7):
Lender {"Lender”): JPMORGAN CHASE BANK, N.A.
Date of First Lien Security instrument (the “Morfgage”) and Note (the “Note™: MARCH 02, 2007
Loan Number: he "Loan")
Property Address: i, CALIFORNIA 92782 (the “Property”)

*MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS s organized and
existing under the laws of Delaware, and has an address and tetephone number of P.O. Box 2026,
Flint, M| 48501-2028, (888) 673-MERS.

¥ my represeniations in Section 1 continue to be true in all material respects, then the provisions of
Section 2 of this Loan Modification Agreement {*Agreement") will, as set forth in Section 2, amend and
supplement ) the Morigage on the Property, and (i) the Note secured by the Mortgage.
The Mortgage and Note together, as may previously have been amended, are referred to as the “Loan
Documents.” Capilalized terms used in this Agreement have the meaning given to them in the Loan
Docliments.

| have provided confirmalion of my financial hardship and documents to permit verification of all of my
income to determine whether | qualify for the offer described In this Agreement. This Agreement will
not take effect unless and until the Lender signs it.

1. My Representations. | represent to the Lender and agree:

A. | am experiencing a financial hardship, and as a result, am either in defauli under the Loan
Documents or a defauit is imminent.

B. The Property is neither in a stale of disrepair, nor condemned.

C. There has been no change in the ownership of the Property since | signed the Loan
Documents,

D. lam nol a party to any litigation invelving the Loan Documents, except fo the extent | may be
a defendant in a foreclosure action.

E. | have provided documentalion for all income that | earn.

F. Alldocuments and information | provide pursuant to this Agreement are true and correat,

2. The Modification. The Loan Documents are hereby modified as of SEPTEMBER 01, 2011 ({the
‘Modification Effective Date”), and all unpaid late charges are waived. The Lender agrees to
suspend any foreclosure aclivities so long as | comply with the terms of the Loan Documents, as
maodified by this Agreement. The Loan Documents will be modified, and the first modified
payment will be due on the date set forth in this Section 2:

"I there is imore than one Borrower or Morlgagor exceuting this docoment, each is referred to as “[*. For purposas of this decument words
signifying the singular (such as “1") shalt inctade the plural {such as “wa™) and vice versa where appropriate.
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A. The Maturity Date wili be: AUGUST 01, 2051,

B. The medified principal balance of my Note will include all amounts and arrearages that will be
past due (excluding unpaid late charges) and may inciude amounts towards taxes, insurance,
or other assessments. The new principal balance of my Note is $975,579.36 (the “New
Principal Balance®).

C. The Interest Bearing Principal Balance will re-amortize over 480 months.
interest will begin to accrue as of AUGUST 01, 2011. The first New monthly paymant on the
New Principat Balance will be due on SEPTEMBER 01, 2011, and monthly on the same date
thareafter.

My payment schedule for the modified Loan is as follows:

| promise to pay monthly payments according 1o the following schedufe with respect to the
New Principal Balance.

Years Interest Interest Monthly Payment Number of
Rate Rate Principal  Beginson Monthly
Change & Interest Payments
Date Payment
Amount
-5  2.000% 08/01/2011 $2,954.30 09/01/2011 G0
€ 3.000% 08/01/2016 $3,432.21 09/01/2016 12
7 4,000%  08/01/2017 $3,936.68 08/01/2017 12
840 4.500%  08/01/2018 $4,166.17 09/01/2018 366

The Lender will notify me of the payment amount prior to the date that the monthly payment
on the Interest Beating Principal Balance will change.

The above terms in this Section 2.C shall supersede any provisions to the contrary in the
Lean Documents, including but not limited to provisions for an adjustable or step interest rate.

D. 1agree to pay in full (i} the New Principal Balance, and (i) any other amounis still owed under
the Loan Documents, by the earliest of the date | sell or transfer an interest in ithe Property,
subject 1o Seclion 3.E below, the date | pay the entire New Principal Balance, or the Maturity
Date.

E. [will be in default if | do not (iy pay the full amount of a monthly payment on the date it is due,
or (i} comply wiih the lerms of the Loan Documenis, as modified by this Agreement. If a
default rate of interest is permiited under the current Loan Documents, then in the event of
default, the interest that will be due on the New Principal Balance will be the rate set forih in
Section 2.C.
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3. Additional Agreements. | agree 1o the following:

A,

WF101 V2 2-

That this Agreement shall supersede the terms of any modification, forbearance, or
workoul plan, if any, that | previously entered into with the Lender.

To comply, except to the extent that they are modified by this Agreement, with all
covenants, agreements, and requiremenls of the Loan Documents including my
agreement to make all payments of taxes, insurance premiums, assessments, impounds,
and all other paymants, the amount of which may change periodically over the term of my
Loan. This Agreement does not waive fuiure escrow requirements. If the Loan includes
collection for tax and insurance premiums, this collection will continue for the life of the
Loan.

That the Loan Documents are composed of valid, binding agreements, enforceahble in
accordance with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, excepl as expressly modified by
this Agreement, remain In full force and effecl; nothing in this Agreement shall be
understood or construed to be a satisfaction or release in whole or in part of the
obligations contained in the Loan Documents; and that excepl as otherwise specifically
provided in, and as expressly modiffed by, this Agreement, the Lender and | will be bound
by, and will comply with, all of the terms and provisions of the Loan Documents,

That, as of the Modification Effective Date, notwithstanding any other provision of the
Loan Documents, | agree as follows: I all or any parl of the Property or any interestin it is
sold or transferred without the lLender's prior wriften consent, the tender may, at its
option, require immediate payment in full of all sums secured by the Morigage. However,
the Lender shall not exercise this option if federal law prohibits the exarcise of such option
as of the date of such sale or {ransfer. If the Lender exercises this option, the Lender
shall give me notice of acceleration. The notice shall provide a period of not less than
thirty (30} days from the date the nolice is delivered or mailed within which | must pay all
sums secured by the Morigage. If | fail to pay these sums prior to the expiration of 1his
period, 1he Lender may invoke any remedies permitted by the Morigage without further
notice or demand on me.

That, as of the Medification Effective Date, a buyer or iransferee of the Property will not be
permitted, under any circumstance, fo assume the Loan. Inany event, this Agreement
may not be assigned to, or assumed by, a buyer of the Property.

Il any document is lost, misplaced, misstated, or inaccuralely reflects the true and correct
lerms and conditions of the Loan Docurents as amendad by this Agreement, withih ten
(10) days after my receipt of the Lender's request, | will execute, acknowledge, initial, and
deliver to the Lender any documentation the Lender deems necessary to repiace or
correct the lost, misplaced, misstated or inaccurate document(s). If | fail fo do so, | will be
liable for any and all less or damage which the Lender reasonably sustains as a resull of
my failure.

All payment amounts specified in 1his Agreement assume that payments will be made as
schedufed.
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If the Borrower(s) received a discharge in a Chapter 7 bankruptey subsequent to the
execution of the Loan Documents, the Lender agrees that such Borrower(s) will not have
personal liability on the debt pursuant to this Agreement.

That in agreeing fo the changes o the original Loan Docuiments as reflected in this
Agreemenl, the Lender has relied upon ihe truth and accuracy of all of the representations
made by the Borrowet(s), both in this Agreement and in any documentation provided by or
on behalf of the Borrower(s) in connection with this Agreement. If the Lender
subsequently determines that such representations or documentation were not truthful or
accurate, the Lender may, at its option, rescind ihis Agreement and reinstate the otiginal
terms of the Loan Documents as if this Agreement never ocourred.

That MERS holds only legal title to the interests grantad by the Borrower in the mortgage,
but, if necessary to comply with law or custom, MERS {as nominee for Lender and
Lender's successars and assigns) has the right: to exercise any or all of those interests,
including, but not limited 1o, the right to foreclose and selt the Propetly; and to lake any
action required of lender including, but not limited to, releasing and canceling the
moertgage Loan.

I acknowledge and agree that if the Lender executing this Agreement is not the
current holder or owner of the Note and Mortgage, thai such parly is the aulherized
seyvicing agent for such holder or owner, or ils successor in Interest, and has full power
and autherity to bind itself and such holder and owner to the terms of this modification.

THIS WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE
PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR,
CONTEMPORANEOUS, OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES. THERE
ARE NO UNWRITTEN ORAL AGREEMENTS BETWEEN THE PARTIES,

(SIGNATURES CONTINUE ON FOLLOWING PAGES)
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TO BE SIGNED BY BORROWER ONLY
BORROWER SIGNATURE PAGE TO MODIFICATION AGREEMENT BETWEEN JPMORGAN CHASE BANK,
N.A. AND FRED ASHOUR and KHATERE ASHOUR, LOAN NUMBER 1769093820 WITH A MODIFICATION
EFFECTIVE DATE OF SEPTEMBER 01, 2011

In Witness Whereof the Borrower(s) have executed this agreement.

e Date: ! i
Bortrower -

Date: { }
Borrower -
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