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February 9, 2011

ASC Loan Numben;

Borrower Name: ”

Dear

Inresponse to your request for a sale of the above referenced property, for loss than the tota] payoff of the
mortaage Inan America's Servicing Company ("ASC") hereby agrees to the short salc between

oo

e

A copy of the Final HUD] Sertlement Statement mus
sent 1o 866-231-7960 or emailed to ASCClosingMilwaulcee@welIsfargo.com.
Do not close without an approved EUDY Settlement Stateracnt from ASC,

INNG EVENT SHALL THE BORROWER RECET
Any surplus funds above the agread upon ghort sale purchase price at the fime of closing is the

exclusive property of ASC and shall be made payable 10 ASC. The borrower(s) also waive their rights o any
escrowed funds or refunds from prepald expenses.

~ seller, and
“uyers, apd will relcase its fien, convingent ypon the following terms:

With a purchase price of $482,000.00 in which the required minimum et proceeds for ASC loan number

less than §450,783.08, The settlement/closing i3 scheduled on

or before 03/11/201 4,

The approval letier is void afier the closing date above.

Buyer(s) and seller(s) cannot be added, removed changed or substirurad withour prior writien approval of ASC.

assignment of conmract is null and void. Under no cireumstances can the contract be assigned.

The property is belng sold in "As Is" condition. No repairs will he made or paid out of proceeds,

The transaction has 10 be an "Armg Length Trangaction”, The buyer(s) and seller(s) cannot be ralated
through family or business interesr.

2nd lien-if applicable to receive: N/A
Commission paid to be no more than $24,100.00
Scllers concessions N/a
Remaining Settlement expense $9,523.43
Borrower Payment

Cash at Closing N/A

Promissory note N/A
Other HUD1 Credits 52,406.51

R |

The Following items are in agresment to be paid at closing:- so¢ atrached prefiminary HUD1/net sheat Sor detail:

t be faxed to ASC within 48 hours of closing. This fax should be

VE ANY FUNDS FROM THE SALE OF THIS PROPERTY

AppravalLeHer-v.2.8 013172011
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If the closing agent has any knowledge of any sale or transfer of properiy within 30 days of this transaction, closing speny

S
must immediately notify lender prior to closing, funding and/or recording.

Any additional fess that were not approved on the datc of this letter will not be covered by ASC end become the =olc
sesponsibility of the agent, buver(s) and/or seller(s). If cellars concessions zre approved, buyer(s) cannot raceive gash

at closing.

If 2 promizsory note is required, it must be signed and returned 1o ASC prior 1o the close of escrow. It is the responsibility
of the closing agent to ensurs that the executed and notarized promissory note i3 returmed to ASC.

Sales proceeds will be returned if the Promissory note kas not bean reccived. This will result in a delay ofthe
transaction and/or possible caneellation of the short sale transaction,

Upon satisfaction of all terms specificd above, the mortgage will be discharged and a relcase dooument will be forwarded
forrecording, 1fa foraclosurc action was commenced against this property, then upon sarisfaction of all terms of this
approval, the pending foreclosure action will be dismisced and appropriate {nstruments recorded.

PRIOR TO CLOSE:

Please fax/email final HUD-1 48 hours prior 1o closing, for approval and/or revisions 1o ASCClosingMilwaukee@WellsFargo.com
or fax 1o 866-231-7960.

DO NOT CLOSE WITHOUT AN APPROVED HUD FROM ASC.,

AFTER CLOSING:
Email or fax the following docs:
O HUD-1/ Settlfement Statement (fully executed, certified copy)
O Lien release recording information
O Title page showing all liens, If not already sent
C] Copy of POA, if appilcable
|| On FHA leans, we need the Closing Workshest fully sxecuted

WIRES TO RE SENT TO:

Wells Fargo Bank NA
420 Momigomery Street, San Franciseo, CA 94104
Aceount Name LIQ, SHORTSALE WIRE

Referencer Scllers name a2d our loan # (must be provided or wirc wiil he rejocted)

PLEASE NOTE: Sheuld you require an extension on the closing, please email your raquest to
ASCClosinaMilwaukes@wellsfarga.com

Sincerely,

gss Mitigation

ASC iz reatrired hv Fair Debt Collections Practicss Acr ro infarm vou that if vour lean js ewrrendy delinguent ar in default

ag vour loan serviger, we will be attempting to callect 2 debt and any [nfarmation gbtained will be uged for that purpose

However, if vou have rescived a bankenmeey discharpe and the loan was nnt reaffimed in the bankninrey case,
ASC will only exersiss its rinht 3eainst the nroperty and is not attempting any sct {0 aollect the djseharaed debt

from vou personally,

With respegt to those loans located in the stata of Californis, the state Rosdnthal Fair Debt Callaction Practicas Act
and the Federal Fajr Debt Collection Prastices Act requira that, except upder unusug) ciretmsrances eolleciars may_not.
contact vou hefore 8 a.m. or aftar @ p.m. They mav nat harass Yo by using threatz of vialence or arrest of by using
obscene languzre. Collectors may not use false or misleading statements or eall von at wark {fthey know or have a
reason to know that vou may not regsiva nérsonal callg at wark. Forthe most part. collecrors mav nat tell another
contact another person Yo confirm Jocation or
enfores 2 judement, For more information shout debe eollection sctvities vau may contact Fedaral Trade Commizsion
a3t 1:377.FTC-HELP or www fte, cov. Approval Logrer- v.2.8 0143172017

N
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Closing Agent: From:
Agent’s Phone Number: Phone:
Agent’s Fax Number: Fax:

The Following Recording Information is Needed to Prepare the Release:

Date Recorded

Bool¢/Page/Ins, Number

County

Original Beneficiary

Current Beneficiary

Trustee

Legal Description

(If Applicable)

Assignments
(If Applicable)

Send for Recording to:

Agent Name

Address

Phone

Fax

Courthouse

Lwi72
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CHASE Gy

4915 Independence Plowy, Tampa, FL 33634
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Notes:

To: » From:
Fax: Fax:

Phone: Phone:

Pages: Date: 3/3/2011

jiiﬁjegct):\ Hume Short Sale Approvals

\)(///\ o s ° A » o N

Ty

Please follow these specific instructions:

. ngé, thé short salc approval, borrower updated contact form signed, the borrower

~acknowledgement signicd, signed/certified Hud -1, the signed and notaxized “arm length”

transaction form signed and notarized by all parties, and the wirc confirmation with the
customer name and account number on the wire confirmation, along with contract and any
contract addendums-emailed dirvectly to JARED X HTATCHER@IPMCHASE.COM and to
JEFFREY.T.COL E@CHASE.COM IMMEDIATELY after the closing. Jeff Cole is my
closcr, his extension is 3221216 if you need to spcak with him directly or can’t reach mc.
FATLURE TO FOLLOW THESE EXACT INSTRUCTIONS WILL MAKE THE
SHORT SALE NULL AND VOID!!!

Sincerely,

Jared Hatcher
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Chase Home Finance LLC

3/3/2011

Short Sale Offer Confirmation
Chase Home Finunce LLC Account

Mortgagor(s’
Property Address:

Dear Mortgagor(s):

Chase Home Finance LLC (“Chasc™) is writing to confirm our acceptance of a Short Sale on the above-
referenced account.

Chase agrees to release irs security interest(s) in he above-referenced Property upon receipt of
$909,451.25 in certified U.S. funds. Any additional funds not previously disclosed which result from thig
Short Sale will also be due and payable to Chase, in addition to this amount. Chase requires that we
approve the final HUD-) Closing Statement prior 1o closing and further stipulates that no more than $0,00
be given (o the Seller(s), The amount paid to Chase is for the release of Chasc’s sceurily interest(s), and
we will waive the remaining deficiency balance on the account, totaling $143,142.79.

[n order for us to release our current lien(s) on the Property and waive the Temaiming deficiency balance
remaining after the Short Sale, you must send all of the following to Chase by : 3/30/2011

e Payment of not less than $909,451.25, in the form of eerlified or wired funds only, made payable
to Chase Iome Finance LLC, and sent by overnight maif or wire £o:

Wire Information: JPMorgan Chage Bank
Account
ABA#:
Account Nam
Customer Name:
T.oan Account

Overnight Mail: " Chase ITome TFinance LLC
Mail Code: OI14-7142
3415 Vision Dove
Columbus, OH 43219-6009

¢  One (1) signed and dated copy of Ehis letter, faxed to (302) 649-8384. This should he
accompanied by the enclosed Borrower Contact Informarion Update Form, i applicable,

®  Ome (1) certified copy of the HUD-1 Closing Sratement in connection with the sale of the
Property to Joel and Vicki Shook pursuant o & purchase/sale contract in the amount of

proceeds, including but not limited to cash, notes, or goods, those proceeds must be paid to
Chage Home Finunce LLC, in addition to the amount ser forth in the first bulleted jtem above,
The ITUD-1 should be faxed (813) 649-8384.,

2/9
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Pleass be sure to reference the Boower name(s) and account number on all carrespondence.

This offer becomes null and void if we do not receive funds and all required documents on the earlier of
(1) ome business day after the date of closing of the sule of the Property after al) necessary approvals from
ns are obtained, or (2) 3/30/2011. Please be aware thal our acceptance of this Short Salc is reported to
various credit bureau Ieporting agencies, which may have an adverse effect on the Borrower’s credit
rating.

Chase also reports forgiveness of debt to the IRS. Proceeding with this lrunsaction may have implications
on the Borrower’s state or federal tax liability; the Borrower may consulr a tax advisor for additional

information.
If you have any questi w@:mtaat us at the number provided below. At Chase, we value you as a
customer andfwangtS enisure your conlinued satisfaction.

o)

HOI&{gMT’\ Accictansa Menartment

€

Enclosures

1. Borrower Acknowledgemsnt
2. Bomower Contact Information Update Form

For California customers, the stare Roscnthal Fait Debe Colleetion Practices Act and the [ederal Fair Debt
Collection Practices Act require that, except under unusual eircumstances, colleetors may not conlact you
hefore 8 a.m. or afier 9 pom. They may not barass you by using threats of violence or urrest or by using
obscene langnage. Collectors may not usc false or misleading statements or call you at worl if they know
or have reason to know thar you may not receive personal calls at work. Tior the most patt, collectors may
not tell another person, other than your attomey or spouse, about your debt. Collectors may contact
another person W confirm your location or enforce 4 judgment. For more information about debt
collection activitics, yon may contact the Federal Trade Cormmission at (877) FTC-HELP or
www.ftc.gov.,

Chasc Home Finance LLC is attempting to collect a debt, and any information obtained will be
used for that purpose,

We may report information about your account to credit bureaus. Late payments, missed Dayments, or
other defaults on your account may be retlected in your credit reportt,

If you are represented by an attorney, please refer this letter to your attorney and provide us with the
allomey’s mame, address, and telephone number.

To the extent your orjginal obli gation has heen discharged, or is subject (o an antomatic stay of
bankruptey under Title 11 of the United Starcs Code, this notice is for corpliance and/or informational
purposes only and docs not constitute a demand for payment or ag altempl 10 Jmpose personal liability for
such obligation.

3/9
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BORROWER ACKN OWLEDGEMENT

Chase Home Finance LLC Account Number:

Borrower(s):

Property Address:

BY SIGNING BELOW, the Borrower accepts and agrees to (he terms and provisions contained ; n this

letter. The Borrower also agrees to inform Chase ITome Tinance 1LC of any changes in the Bortower's
current mailing address until the full amount specified above has been paid.

Borrower 1 Borrower 2
(Signature) (Signature)
(Printed Name) (Printed Namc)

(Date) (Datc)

4/9



BORROWER CONTACT INFORMATION UPDATE FORM

Chase [Tome Finance LILC Account Number:

Borrower(s);

Property Address:

Name of Borrower(s) Requesting Update:

Borower’s New Address:

Barrower’s New Home Phone Number:

Bomower’s New World/Alternate Phone Number:
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AFFIDAVIT OF “ARM’S LENGTH TRANSACTION”

Pursuant (o a residential purchase a greement ("Agreement"), the partics identified below
as "Seller(s)" and "Buyer(s)," respectively, are involved in a real estate transaction

whereby the real property commonly known as
("Property™) will be sold by Seller(s) to Buyer(s).

("Lender") holds a deed of trust or mortgage
against the Property. In order to complete the sale of the Property, Seller(s) and Buyer(s)
have jointly asked Lender to discount the total amount owed on the loan which is securcd
by the deed of trust or Inortgage. Lender, in consideration for the representations made
below by Scllcr(s), Buycr(s), and their Tespective agents, agrees to a short sale on the
cxpress condition that Seller(s), Buyers, and their respective agents (including, without
limitation, real estate agents, cscrow agents, and title agents) sach truthfully represents,
affirms, and states as follows:

L. The purchase and sale transaction reflected in the Agreement is an “Arm’s Length
Transaction,” mcaning that the transaction has been negotiated by unrelated
parties, each of whom is actin g in his or her own self-interest, and that the salc
price Js based on fair market valuc of the Property. With respect to those persons
signing this affidavit as an agent for either Seller(s), Buyer(s), or hoth, those
agents are acting in the best interests of thejr respective principal(s).

2. No Buyer or agent of Buyer(s) agents is a family member or business associate of
the Scller(s) or the borrower(s) or the mortgages(s).

3. No Buyer or agent of Buyer(s) shares a business interest with the Seller(s) or the
borrower(s) or the mortgagee(s), ‘

4. There are no hidden terms or hidden agreements or special understandings
between the Seller(s) and the Buyex(s) or among their respective agents which are
not reflected in the Agreement or the cscrow instructions associated with this
transaction.

5. Thersis no agreement, whether oral, written, or implied, between the Seller(s)
and the Buyers and/or thejr respective agents which allows the Seller(s) to remain
in the property as tenants or to regain ownership of the Property at any time after
the consummation of this sale transaction.

6. ‘The Seller(s) shall not receive any proceeds from the sale of the Property reflected
in the Agreement. .

"
1

6/9
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7. No agent of either the Seller(s) or the Buycr(s) shall recejve any proceeds from
this transaction except as is reflected in the final estimated closin g statement
which shall be provided to Lender for approval prior to the close of escrow.

8. Each signatory to this AfRdavir expressly acknowledges that Lender is relying
upon the representations made herein as consideration for discounting the payoff
on the loan(s) which is/are secured by a deed of trust or mortgage encumbering
the Property.

9. Each signatory to this Affidavit cxpressly acknowledges that any
- misrepresentation made by him or her may subject him or her to civil fiability.

I declarc under penalty of perjury under the laws of the State of _that all
statemcents made in this Affidavit are true and correet.

Additionally, I/'We [ully understand that it is a Federal crime punishable by fine or
imprisonment, ox both, to knowingly and willfully make any false statements
concerning any of the above facts ag applicable under the provisions of Title 18§,
United States Code, Section 1001, et scq.

Seller Selter

Datc Date

Print Name Print Name

Date Date

Print Name Print Name

iwﬂnnﬂﬁllw!ﬂEEHHIHI!IHIHHHHII!HEEHIE!IHEIEHEIEHQu-nuunnuumunn-ﬂunmanmnnsa

Seller's Agent Buyer's Agent

Date Daie

Print Name and Company Print Name.and Company
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STATE OF )
)
COUNTY OF )
On before me, » Notary Public, personally
appcared » Who proved to me on the basis of satisfactory

evidence 10 be the person(s) whose name is subscribed to the within instrument and
acknowlcedged (o me that he/she/they executed the same in his/her/their authorized
capacity, aud that by his/her/their signature on the instrument the person, or the entity
upon behalf of which the person acted, executed the instrument.

I certity UNDER PENALTY OF PERJURY under the laws of the State of
that the foregoing paragraph 1is true and correct.

WITNESS my hand and official sea.

Signature
(seal)
STATE OF ' )
)
COUNTY OF )
On , before me, , Notary Public, personally
appecarcd . who proved to me on the basis of satisfactory

evidence to be the person(s) whose name is subscribed to the within instrument and
acknowledged to me that he/she/they exceuted the same in his/her/their authogized
capacity, and that by his/her/their signature on the instrument the person, or the entity
upon behalf of which the person acted, execnted the instrument.

I certify UNDER PENALTY OF PERT URY under the Jaws of the State of
that the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signature
(seal) '

8/9



e e L A

Moo UL JE NlOUD JUll viuse

STATE OF )
)
COUNTY OF )
On , before me, , Notary Public, personally
appeared . Who proved to me on the basis of satisfactory

evidence to be the person(s) whose name is subscribed to the within instrument and
acknowledged to me that he/she/they exceuted the same in his/her/their authorized
capacity, and that by his/her/their signature on the instrument the person, or the entity
upon behalf of which the person acted, executed the instrument.

I cenify UNDER PENALTY OF PERJURY under the laws of the State of
that the forcgoing paragraph is true and correct.

WITNESS my hand and official scal.

Signature
(scal)
STATE OF )
)
COUNTY OF )
On __ beforc me, . , Notary Public, personatly
appeared » Who proved to me on the basis of satisfactory

cvidence to be the person(s) whose name is subscribed to the within instrument and
acknowledged to me that he/she/they exceuted the same in his/her/their authorized
capacity, and that by his/her/their signature on the instrument the person, or the entity
upon behalf of which the person acted, exceuted the instrumnent.

L certify UNDER PENALTY OF PERIURY under the laws of the State of
that the forcgoing paragraph is true and correct.

WITNESS my hand and official seal.

Signature

(seal)
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